B e i et i AL o L S O D T SR R P N

iy

o

\\hi
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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. This question paper contains 5 questions in all.

3. Al Questions are compulsory.

4. Use of Simple calculator is allowed.

5. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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1.

2.

(2) Explain the ‘Matching Principle’. When the revenue is said to be

recognized? 4)

(b) What is meant by International Financial Reporting Standards (IFRSS)?
Explain the need for IFRSS. (5)

(c) Calculate the value of closing inventory, Cost of goods Sold and Gross

Profit according to FIFO and Weighted Average Method on March 31.

2024. 6)

March

01 Stock in Hand 500 units @ 10 per unit

07 Purchase 7,500 units @ 12 per unit

10 Sold 6,000 units @ 15 per unit

12 Sold 1,200 units @ 18 per unit

15 Purchase 5,000 units @ 13 per unit

25 Sold 3,500 units @ 23 per unit

30 Purchase Returns 500 units (out of goods purchased on
March 15)

You are required to prepare Trading and Profit & Loss Account for the year
ending March 31, 2024 and balance Sheet as at that date from the following Trial

balance after making the necessary adjustments : (10)
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Particulars Debit (Rs) Credit (Rs)
Stock (as on April 1, 2023) 5,00,000
Purchases and Returns 30,00,000 50,000
Sales and Sales Returns 60,000 42,00,000
Cash in hand 3,50,000 -
Capital -- 10,00,000
Rates and Taxes 45,000 -
Drawings 1,60,000 -
Salaries 2,55,000 -
Insurance 1,05,000 -
Printing and Stationary 15,000 --
Advertisement 80,000 -
Car 5,00,000 -
Furniture 3,00,000 -
Discounts 40,000 60,000
Carriage Inward 35,000 -
Wages 65,000 -~
Sundry Debtors/Creditors 6,00,000 8,00,000
Total 61,10,000 61,10,000

Additional Information :

(i Closing Stock as on 31* March 2024 was 1,45,000.
(i) Salaries outstanding amounted to Rs. 15,000.
(i) Bad Debts worth Rs. 40,000 to be written off.
(iv) Insurance prepaid is Rs. 25,000.
(v) Provision for Bad Debts is to be created at 5% of Sundry Debtors.
(vi) Depreciate Furniture by 10% p.a. and Motor Car by 20% p.a.
OR

You are presented with the following Receipts and Payments Account for the

year ending 31% December 2023.
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Receipts Rs. Payments Rs.
Balance b/d 20,000 | Salaries 3,00,000
Subscriptions : Stationery 80,000
2024 16,000 Telephone 12,000
2023 4,22,000 Rent 15,000
2022 8.000 | 4,46,000 | Upkeep of Lawn 15,000
Receipts from sports meet 50,000 | Furniture 60,000
Interest on investments 20,000 | Balance c/d 54,000
5.36,000 5.36,000

The following additional information is available :

(@) There are 450 members. The annual subscription per member is Rs. 1,000.

At the beginning of 2023, Rs. 9,000 was in arrear for 2022.

(b) Stock of stationary (opening) was Rs. 3,500 and closing was Rs. 5,000.

(c) At the end of 2023, rent for 3 months was prepaid (Monthly rent Rs. 1,000)

(d) Expenses outstanding

Salaries
Telephone bills

Upkeep of lawn

as on 31.12.2022

Rs
3,000
1,000

600

as on 31.12.2023

Rs.
6,000
1,800

2,800

(¢) The buildings stood in the books at Rs. 20,00,000 and it is required to write

off depreciation at 5% p.a.

(f) Investments at 1.1.2023 were Rs. 4,00,000 carrying interest @ 6% p.a.

You are required to prepare Income and Expenditure Account for the year ending

31% December, 2023 and a Balance Sheet as at that date.

(10)
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3.

Geeta purchased 5 machines from X Ltd. on 1-1-2022 on hire purchase basis.
Payment is to be made Rs. 2, 00,000 down and 4 equal half-yearly instasIments
of Rs. 2, 00,000 each together with interest @ 10% p.a. She paid two instalments
on time but could not pay the third instalment. The vendor took back possession
of two machines on her failure to pay the instalments on time adjusting these
against the amount due. It was agreed to value the two machines at 30% less
than cost. Geeta charges depreciation @ 20% p.a. on diminishing balance method
and closes her books on 31% December. Show the amount of interest included
in each instalment and prepare Machinery Account and Hire Vendor Account in

Geeta’s books up to year ending December 315 2023. (10)

OR

Amit sells goods on hire purchase at cost+ 50%. You are given the following

information :
Rs.
Stock with customer on 1-1-2023 24,000
Instalments due, customers paying on 1-1-2023 3,000
Transactions during the year Rs.
(1) Goods sold on Hire Purchase 1,80,000
(i) Cash Collected 1,90,000
(iif) Instalments that fell due during the year 2,00,000

One customer to whom one TV was sold for Rs. 6,000 to be paid in 10 equal
instalments of Rs. 600 each paid 3 instalments on time but could not pay thereafter.
On December 15, 2023 after the 6 instalment was due and defaulted, the TV
was repossessed and valued at Rs. 3,500. Calculate the profit of the Hire Vendor,
Show your working clearly. (10)

PTO.




2709 6

4.

Gupta & sons, Delhi has a branch at Bulandshahar. Goods are invoiced at cost
plus 25% which is the selling price of the branch. From the following, prepare
Branch Stock Account, Branch Debtors Account, branch Cash Account and

Branch Profit and Loss Account for the year ending 31% December 2023.

Balances as on January 1, 2023 Rs.
Branch Stock at Invoice Price 25,000
Branch Debtors 85,000
Branch Cash 5,000
Transactions during 2023;
Goods invoiced to Branch 3,35,000
Good returned by branch to head office 12,500
Credit sales at branch 1,75,000
Cash received from debtors at branch 1,00,000
Cash received from debtors at branch 1,56,000
Cash expenses at branch 28,000
Discount allowed to branch debtors 500
Normal loss of stock at branch 1,000
Balance as on 315 December 2023;
Branch stock 70,000
Branch Debtors -
Brach cash 20,000
OR

A Delhi firm has two branches - one at Agra and the other at Meerut. The
branches maintain their own books of accounts. For the year ending December
31, 2023, the Agra Brach showed debit balance of Rs. 31,450 and Meerut
Brach a debit balance of Rs. 51,000 before taking into account the following

information : (10)

(@) Goods valued at Rs. 3,000 were transferred from Agra Branch to Meerut

Branch under instructions from H.O.

(b) The Agra branch collected Rs. 3,500 for goods purchased by H.O. Meerut.
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() The Meerut branch paid Rs. 5,000 for goods purchased by H.O. Meerut.

(d) Rs. 6,000 remitted by the Agra branch to H.O. on December 29t 2023

were received on January 3% 2024 by H.O.

(¢) Goods sent by H.O. to Meerut branch during 2023 were in transit on

5.

December 31, 2023 to the extent of Rs. 4,300.

() The Agra brach showed a net profit of Rs. 5,400 and Meerut branch a net

loss of 2,600 for the year ending December 31, 2023. Write up the two

branches accounts in the H.O. books.

A, B and C had the following Balance Sheet on the date of dissolution :

Liabilities Rs. Assets Rs.
Creditors 40,000 | Fixed Assets 40,000
Bank Loan Debtors 24,000
(Secured on stock) 15,000 | Stock 20,000
Loan from A 10,000 | Cash 1,000
Capital Accounts: Profit & Loss Account 30,000
A 20,000
B 20,000
C 10,000 50,000

1,15,000 1,15,000

Stock realised Rs. 10,000 and Fixed assets and debtors realized Rs. 45,000 in

all. The expenses of realization amounted to Rs. 2,000.

A cannot bring any further cash. B had private assets of Rs. 8,000 and his private
liabilities amounted to Rs. 6,000. C was able to pay only Rs. 4,200. The partners
shared profits and losses in the ratio of 4 : 3 : 3 for A, B and C respectively.
You are required to close the books of the firm by preparing the necessary ledger

accounts.
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OR

X,Y and Z were in partnership sharing profits and Losses in the ratio of 5: 3 2.

On the date of dissolution their Balance Sheet was as follows :

Liabilities Rs. Assets Rs.
Creditors 4,00,000 | Fixed Assets 5,00,000
Reserve Fund 90,000 | Debtors 2,40,000
Loan from X 50,000 | Stock 2,00,000
Capital Alcs Cash 1,00,000
Capital Accounts:
A 2,00,000
B 2,00,000
C 1,00.000 5,00,000

10,40,000 10,40,000

The assets realized as follows :

First Realisation

Second Realisation

Third Realisation

Rs.
3,85,000
1,45,000

3,00,000

The realization expenses were estimated to be Rs. 32,000 but actual

expenditure were Rs. 30,000. At the time of dissolution there was a contingent

liability of Rs. 30,000 against the firm which was settled at Rs. 25,000 at

the time of second realization. Distribute the cash as and when realized in the

safest manner.

(10)
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1 (F) AR R R wren RN TSR @ wE AR W E o 87
(4)

i (@) s foxim RAfET wmew ¥ == aftme 27 snsywsmed o sramaesar
e el (5)

(F) 31 W= 2024 W THASTHEA UGS T R SNOQ UM @ SWER GEET
T, fawa @ TS aegsll S ANd W e W S oA Siewl (6)

A

01 BEWI ®ih 500 gFe @ 10 ¥ T

07 R 7,500 IFT @ 12 W IFe

10 fereht 6,000 g @ 15 Wi e

12 Tasht 1,200 g @ 18 W I

15 ER 5,000 I @ 13 W FgFT

25 st 3,500 I @ 23 ¥ I

30 EElCIE 500 gFc (15 9" w @ MQ AE | W)

2. IS 31 W 2024 I G o9 & U SMR @M 9O wIW U9 S 9T 3R
39 T = dOR & 9 9el o Hic SawE EeE S o 8 OiE S99
Y T e Yo ¥ 9UR W R (10)
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EER Sfc ARz ®) | ise QR H)

Wi (01 3 2023 P) 5,00,000
$Y T4 Y aIu9] 30,00,000 50,000
9! vd fewl-arasd 60,000 42,00,000
qHg ‘ 3,50,000 -
e @RI - 10,00,000
5 0 45,000 -
%%m 1,60,000 -
Eae 255,000 -
S 1,05,000 ~
- 15,000 ~
R0 G e 80,000 -
AT 5,00,000 ~
PR 3,00,000 60,000
iR 40,000 -
RS 35,000 -
3B TS 65,000 8,00,000

gl 6,00,000
fafae er / [afdy deR 61,10,000 61,10,000
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R 31 TR 2023 =l @i = & fog FefoRae wite w&@ s <amn

wed T w2

Bl AR R) | Yam AR ?)
d }§ 20,000 | & 3,00,000
TR Yoob - RIS 80,000
0024 16,000 >R o 12,000
2023 4,22,000 Ry 15,000
2022 SR A | e 15,000
T HIIR-]E I T AR 50,000 i 60.000
: 20,000 | TG g

=il IR U &I B 54,000

536,000 | g e o S T 5,36,000

2y

3T IUE] SRR

(%) =@ 450 ¥ 2 W 9w it gewdn Ieeh 71,000 21 9 2023 @ IESTE

W 9§ 2022 Wi 9,000 i SHET G WA M

(@) RIF0 @ IR SR 33,500 o W GHUR SR 35,000 I

(W) =¥ 2023 & ST H 3 WEA W FREm GENET (Prepaid) =m (Wifkem T

%1,000)

(a) == =m Toien 3112.2022 <R
Enk) 3,000
ESICIRER 1,000
A & W@-@d & o[ 600

3112.2023 & SHER WA

6,000
1,800

2,800

(¥) T ¥ wa & ed 320,00,000 S N B, 3R I R 5% aide o

R ¥ M foam smEws )

PT.O.




2709 12

(F) 112023 N AT w0 FH 74,00,000 W, FE R 6% qEE W R ¥ =S
W Bl 2l

TR 31 RBERR 2023 = @ 9§ & O I@ e =@ @M 9 39 [y @
So@ WMe TR FE B (10)

M X Reiw 1 7EQ, 2022 @ v Tl ¥ wa-TET WRE & MER W 5 wEA
Fa ) WA 59 R A ST ¥- 32,00,000 e ARM @ %2,00,000 WH
& 4 T sei-aiie e, B ™ 10% wRed & W ¥ =W 3T B S
e W W) O 4, o el e T8 ger ¥l R e W T 9w
® fa@ar 3 < wEAl o e aw o form 3R R 39 Rl & TEe § qeEite
wx formn o8 weal g8 T o7 & wEiA @1 I AW 9 30% w9 R forr Sem
Her WA W AR A 20% W W A A AW TR TS ¥ Teew o © SR
F AW T 31 RO W de w21 wde fhw ¥ wfuite @ o of g
O Wer B ol W 31 RER, 2023 T 96 dF WEAQ @l o wa - e
few @@ dOR wieEl (10)

HAdl

sfE e &7 wa-TeT WOl R AN + 50% WSl 21 FeEkiRad SRt
/T
FUED

1-1-2023 <Al WEHl & 99 @l 24,000

&, St 01-01-2023 & 30 f AR WES BN WEE oWl R 3,000

T &H SR AT-o RUE
(i) wa-fora womel W =1 T A 1,80,000
(ii) -he wU® 1,90,000

(iii) o & IRT @ T T[A B 2,00,000
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U UEH B TE <Al 36,000 F =T TN o, TSRl SWEE 2600 WAE @ 10
T el ¥ e SFT om Tew ¥ 3 e W W gE @, WSS e e
el o w1l 15 TFERR 2023 @, S8 Fhm 3 AW R T I@w W & €,
& W T o o R SR SEeRr T 23,500 Sifer vEm wa- e fdar @
W A HIGL IO O T w9 ¥ RRaEu (10)

4. =N TE @, el o1 goews ¥ TH owmer 1 W W R 4+ 25% WROARE
T ST ST 8, S WA A fhd Hed 21 fefoiRae SiFeR & STHR R 31 R,
2023 & TG o & R T Wi @, WEl eR @, 9Nl qee @l
T TRA AN - B @R IR ShiSil

1 SFIaR] 2023 1 AT AR R (3
A I TR T €h 25,000
RIET ¢1ER 85,000
QIRAT TG 5,000
2023 & SR AT-c;
QIRIT I A 1T T HId 3,35,000
TRAT gRT T HRTAT B AIer T4 J1d 12,500
JRaT H hlse fawt 1,75,000
AT D GIGR] < Ul The 1,00,000
AT & ¢HER! I U Adhg 1,56,000
AT H e AT 28,000
RIRAT & ¢GRI DI [T W Be 500
A H i B GH g1 1,000
31 faTeR 2023 B AT M,
R iR 70,000
T TER -
ET b 20,000
=20 dr
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el ot T w9 S W WEN § - TH IER A IR @ W A

TRAY SO T W W Bl 31 RER 2023 W W a¥ & R, SR W
¥ 231,450 3R W TR 7 51,000 1 e o wmin dEe Iv FefaRa gEeS
ElR Sl R R (10)

(%) 3,000 0 & UM I W ¥ WS AR B TET FEeE & R
¥t QI

(@) IR TR 7 eI TR We BN @de W W & Y 23,500 W

icadl

() WS T T WA FEEE WS EN WE T W % Y 75,000 TR
e

(8) IR TR B 29 [IER 2023 T A FEed i Sel 18 76,000 T iR
B 3 vHad 2024 @ W R W@

(¥) 2023 & R T HEEE SN WS AR @ Aol Y AHA 34,300 T

31 38R 2023 @l 9RaeT | =

(=1) W wRar ¥ 31 RER 2023 @ w99 & fow 15,400 1 gE @ fewmEr

3R G W T 32,600 H TE T GET FEGE A oo@l A S RS

& W 9OR Fel
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5.

A, B 3R C &t fiwer &t Ry = fwfiRes Sow @i O

< R (3) | quiwr IR R)
TIER 40,000 | R} ul™l 40,000
sl B TaR 24,000
Cowsha | 50| oo
AYTYR L 30,000
PEIREIG I RCIERCIn ’
A 20,000

B 20,000 50,000

C 10.000 1,15,000 1,15,000

Wi ¥ 10,000 WK §Y SR T uitRl 99 IER ¥ wel 45,000 W EWI
fafEew & @« 32,000 FW

A 3R =% sfRew e w8 o1 whn B & it guit 28,000 o 3k Swe Fen
IEIRAl 36,000 W © Had 74,200 H WM TN GHIMEEE o AR ST 6 A,
B3R CHET 4:3:3 % 0 ¥ dicd 81 B & o@ &€ & D o0

METE ook @ QAR il

X, Y 3R Z 9= ¥ 4 3R o a9 BN R 5 ;3

HAdT

M e &t [T ® St 90w dic 3@ TER 0t :

EUGIY AR (3) | Saknr IR )
TIER 4,00,000 | RN TuiEf 5,00,000
T RN 90,000 | e 2,40,000
X AT 50,000 | ¥ 2,00,000
o 1,00,000
st @rd GETH o
q”yﬁ@?r:
A 2,00,000
B 2,00,000 5,00,000
C 1,00,000

10,40,000 10,40,000
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oRd ¥ P Ol T g

()
geen fafem 3,85,000
ECUREECEN 1,45,000
EIGUREIEEE) 3,00,000

fafEm & @ 232,000 ehie T T 3, AfFT aRaias @ 230,000 EUI {oeeT
B WE T & Raa 230,000 € TH T oerl o0, SR md fafew @ wE
725,000 ¥ Faerm N e T T B WY, SU ged gt aue 9 fEaRa
EAIE (10)
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