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1.     (a)    Explain  the   `Matching  Principle'.   When  the  revenue   is   said  to  be

recognized?                                                                                                                       (4)

(b)   What is meant by International Financial Reporting Standards (IFRSS)?

Explain the need for IFRSS.                                                                                   (5)

(c)    Calculate the value of closing inventory,  Cost of goods  Sold and Gross

Profit  according  to  FIFO  and Weighted Averagg  Method  on  March  31.

2024.

March

01                Stock in Hand

0 7               Purchase

10                 Sold

12                 Sold

15                Purchase

25                 Sold

500 units  @  10 per unit

7,500 units  @  12 per unit

6,000 units @  15 per unit

1,200 units  @  18 per unit

5,000 units @  13 per unit

3,500 units  @ 23 per unit

(6)

30               Purchase Returns         500  units  (out  of  goods  purchased  on

March 15)

2.     You are required to prepare Trading and Profit & Loss Account for the year

ending March 31, 2024 and balance Sheet as at that date from the following Trial

balance after making the necessary adjustments :                                                   (10)



Particulars Debit (Rs)5,00,000 Credit Gis)50000
Stock (as on April  1, 2023)
Purchases and Returns 30,00,000
Sales and Sales Returns 60,000 42,00,000
Cash in hand 3,50,000
Capital 10,00,000
Rates and Taxes 45,000
Drawings 1,60,000
Salanes 2,55,000
Insurance 1,05,000
Printing and Stationary 15,000
Advertisement 80,000
Car 5,00,000
Furniture 3,00 000
Discounts 40,000 60,000
Carnage hward 35,000
Wages 65,000
Sundy D ebtors/Creditors 6,00,000 8 00 000

Total 61,10,000 61,10,000

Additional Information  :

(i)  Closing  Stock as  on  31St March  2024  was  1,45,000.

(ii)  Salaries outstanding amounted to Rs.15,000.

(iii)  Bad Debts worth Rs. 40,000 to be written off.

(iv)  Insurance prepaid is Rs. 25,000.

(v)  Provision for Bad Debts is to be created at 5% of Sundry Debtors.

(vi)  Depreciate Furniture by  10% p.a.  and Motor Car by 20% p.a.

OR

You are presented with the following Receipts and Payments Account for the

year ending 31St December 2023.

P.T-.O.
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Receipts Rs. Payments Rs.

Balance  b/d

16,000

20,0004,46,000 Salaries 3,00,000

Subscriptions : Stationery 80,000

2024 Telephone 12,000

2023 4,22,000 Rent 15,000

2022 an Upkeep of Laun 15,000

Receipts from sports meet 50,000 Furniture 60,000

Interest on investments 20,000 Balance  c/d 54,000
5,36,0005,36,000

The following additional information is available :

(a)    There are 450 members. The annual subscription per member is Rs.1,000.

At the beginning of 2023, Rs.  9,000 was in arrear for 2022.

(b)    Stock of stationary (opening) was Rs. 3,500 and closing was Rs.  5,000.

(c)    At the end of 2023, rent for 3 months was prepaid (Monthly rent Rs.1,000)

(d)    Expensesoutstanding                         as  on  31.12.2022           as  on  31.12.2023

Salaries

Telephone bills

Upkeep of lawn

Rs

3,000

1,000

600

Rs.

6,000

1,800

2,800

(e)    The buildings stood in the books at Rs. 20,00,000 and it is required to write

off depreciation at 5°/o p.a.

®     Investments at  1.1.2023 were Rs. 4,00,000 carrying interest @ 6% p.a.

You are required to prepare Income and Expenditure Account for the year ending

31St December,  2023  and a Balance  sheet as  at that date.                                (10)
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3.     Geeta purchased 5 machines from X Ltd.  on  1-1-2022  on hire purchase basis.

Payment is to be made Rs. 2, 00,000 down and 4 equal half-yearly instaslments

of Rs. 2, 00,000 each together with interest @ 10% p.a. She paid two instalments

on time but could not pay the third instalment. The vendor took back possession

of two machines on her failure to pay the instalments on time adjusting these

against the amount due. It was agreed to value the two machines at 30% less

than cost. Geeta charges depreciation @ 20% p.a. on diminishing balance method

and closes her books on 31St December.  Show the amount of interest included

in each instalment and prepare Machinery Account and Hire Vendor Account in

Geeta's books  up  to  year ending December 31St 2023.                                        (10)

OR

Amit sells goods on hire purchase at cost+ 50%. You are given the following

information :

Rs.

Stock with customer on  1-1-2023

Instalments due, customers paying on  1-1-2023

Transactions during the year

(i)  Goods sold on Hire Purchase

(ii)  Cash Collected

(iii)  I.nstalments that fell due during the year

24,000

3,000

Rs.

1,80,000

1,90,000

2,00,000

One customer to whom one TV was sold for Rs.  6,000 to be paid in  10 equal

instalments of Rs. 600 each paid 3 instalments on time but could not pay thereafter.

On December 15, 2023  after the 6th instalment was due and defaulted, the TV

was repossessed and valued at Rs. 3,500. Calculate the profit of the Hire Vendor,

Show your working clearly.                                                                                             (10)

P.T.O.
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4.     Gupta & sons, Delhi has a branch at Bulandshahar. Goods are invoiced at cost

plus 25% which is the selling price of the branch. From the following, prepare

Branch  Stock Account,  Branch Debtors Account,  branch  Cash Account  and

Branch Profit and Loss Account for the year ending 31St December 2023.

Balances as on January 1, 2023
Branch Stock at Invoice Price
Branch Debtors
Branch Cash
Transactions during 2023 ;

Goods invoiced to Branch
Good returned by branch to head office
Credit sales at branch
Cash received from debtors at branch

Cash received from debtors at branch
Cash expenses at branch
Discount allowed to branch debtors
Normal loss of stock at branch
Balance as on 31St December 2023 ;

Branch stock
Branch Debtors
Brach cash

Rs.
25,000
85,000
5,000

3,35,000
12,500

1,75,000
1,00,000
1,56,000

28,000
500

1,000

70,000

20,000

OR

A Delhi  firm has  two  branches  -  one  at Agra  and  the  other  at Meerut.  The

branches maintain their own books of accounts. For the year ending December

31,  2023,  the  Agra  Brach  showed  debit  balance  of Rs.  31,450  and  Meerut

Brach a debit balance of Rs. 51,000 before taking into account the following

infomation :                                                                                                                         (10)

(a)    Goods valued at Rs. 3,000 were transferred from Agra Branch to Meerut

Branch under instructions from H.O.

(b)    The Agra branch collected Rs. 3,500 for goods purchased by H.O. Meerut.
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(c)    The Meerut branch paid Rs.  5,000  for goods purchased by H.O.  Meerut.

(d)    Rs.  6,000  remitted by  the Agra branch  to  H.O.  on  December 29th 2023

were received on January 3Td 2024 by H.O.

(e)    Goods  sent  by  H.O.  to  Meerut  branch  during  2023  were  in  transit  on

December 31, 2023  to  the  extent of Rs.  4,300.

(I)     The Agra brach showed a net profit of Rs. 5,400 and Meerut branch a net

loss  of 2,600  for the year ending December 31,  2023.  Write up  the two

branches accounts in the H.O. books.

5.      A, B and c had tbe following Balance sheet onthe date ofdissolution :

Liabilities Rs. Assets Rs.
Creditors 40,000 Fixed Assets 40 000
Bank Loan Debtors 24 000
(Secured on stock) 15,000 Stock 20,000
Loan from A 10,00050,000 Cash 1,000
Capital Accounts :A20,000820,000CE22QQQ Profit & Loss Account 30,000

1,15,000 1,15,000

Stock realised Rs.10,000 and Fixed assets and debtors realized Rs. 45,000 in

all. The expenses of realization amounted to Rs. 2,000.

A cannot bring any further cash. 8 had private assets of Rs. 8,000 and his private

liabilities amounted to Rs. 6,000. C was able to pay only Rs. 4,200. Tfie partners

shared profits and losses in the ratio of 4  :  3  :  3  for A, 8 and C respectively.

You are required to close the books of the firm by preparing the necessary ledger

accounts.

P.T.O.
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X,Y and Z were in partnership sharing profits and Losses in the ratio of 5 : 3 : 2.

On the date of dissolution their Balance Sheet was as follows :

LiabilitiesCreditors Rs. Assets Rs.

4,00,000 Fixed Assets 5,00,000

Reserve Fund 90,000 Debtors 2,40,000

Loan from X 50,0005,00,000 Stock 2,00,000

Capital A/cs Cash 1,00,000

Capital Accounts:
A                        2,00,000
a                       2,00,000C-

10,40,00010,40,000

The assets realized as follows :

First Realisation

Second Realisation

Third Realisation

Rs.

3,85,000

1,45,000

3,00,000

The  realization  expenses  were   estimated  to  be  Rs.   32,000  but  actual

expenditure were Rs. 30,000. At the time of dissolution there was a contingent

liability  of Rs. 30,000  against  the  firm  which  was  settled  at  Rs.  25,000  at

the time of second realization. Distribute the cash as and when realized in the

safest manner.                                                                                                                         (10)
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I.       (TIT)  `rfu  ifro'  iPr  qTen  Eifei  TTma  ch  tFF  imaEIT  i]EFT  fl  wh  €?

(4)

(iF)  6faap  ira  Rrm  iTPliF  a  fflT  6Tfro  €?   3Tfroen{qq  dPr  a]TqqqiFen

H¥ ap,                                                                    (5)

(a)   31  qf5  2024  ch  qu:6Tfroch  Trfu  trm  arfu  afro  Tat  i±  a]grT{ enqT

®,  firm  iPr  TT±  nIdi  iPr  enTa  arm  ilE5a  ant  fl  iTUFTT  apl     (6)

qF5

oi              i3tan  iEiqT

07RT

10             ian

12             ian

15RT

2 5           ian

30              RT  fflqfl

500  gr  @  io  rfe qu

7,500  gr  @  i2  rfu qu

6,000  gr  @  i5  rfu qu

I,200  qu  @  i8  rfu  qu

5,000  gr  @  13  rfu gr

3,500  gr  @  23  rfe gr

500  gr   (i5  TT5  a  iFae  iTT  iTTF  ¥  a)

2.     3TTqch  3i  TT5  2024  ch ffi rf i± itr qTqR i5rm arm aTu F. rfu i5rm  at

sH  ian  a  dr iPr ch TT@ RE  ife  sma¥qtFT  tiuiq`Iwll`I.  a  ed i± aTF ifa

ifr  TTT  RT RE a  dr  ed ¥:                                                           (TO)

P.T.O.



iaFT angiv€E) aREen€try
tab tor 3rfu 2023 try 5,00,000

50,000RTgivRTdi 30,00,000
60,000 42,00,000fRETafan_di

3,50,000
10,00,000RTgrqti)

en 45,0001,60,0002,55,0001,05,00015,000
E?qa5Tfffi
affl
an
grqatan 80,000
faFT 5,00,000

ffl 3,00,000 60,000
q5iife 40,000¥ 35,000

65,000 8,00,0003rTq5 "
qRE 6,00,000

61,10,000 61,10,000fafaeTfro7fafaeTaFT
gr

6ffl   tl'|ct)I?I :

(i)  31   TT$   2o24   ch  enTFT   afgR  {i,45,ooo    RTi

(ii) - in {,5'ooo  ¥,

(iii) {4o,ooo  ffi ca{Ia €  fan rfu  ¥i

(iv) ifIr rfu =25,000  €i

(v) ffi  q{  5o/o  @  iR  a  ii{Ta  ace  Er  ft  "ETHFT q]rm  ffl]T  €i

(vi) rfu TR  i0%  ife IRE dr tfiiI TR  20%  rfu ifl iR a qu€TH iin
FTl

Chap
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rd  31  iie  2023  ch wh  rf i± fir  RHrtlRqd  rfu vi  g]rmT Hm
xp iin TFT a,

Hrfinv rm (€) FT rm(€)
Hrfu

16,000

20,0004,46,000 affl 3,00,000

tTaFT gr : tan 80,000

2024 Eanffl 12,000

2023 4,22,000 in 15,000
2022 an ffisRI-REffl 15,000
edrfeamarfuiffiq{mairm 50 000

20,000 ffl 60,000

tFifitwhofdrmTTqTdr 54,000
5,36,000 5,36,000

3TF  i3©  wlHnd :

(tF)  qa  450 H€RI ¥i  rfe H=FT ife H€Hen gan €i,000  €1  rf  2023  tfr g5i3m
¥  ed   2022   ift €9,000   th  aEFTqT  tlERlan  rfu   rful

(F)  tan  5T  Fife  aiin =3,500  FT  irm ifflqT  aiir {5,000  ani

(TT)  rf  2023  E}  in a  3  Faiif  EFT iin Tis5EFa  (prepaid)  ani   (ife iin
{1,000)

(q) - ffl fas   3i.12.2022   Trfu        31.i2.2023  i}   3IgrR  rfu

aFT

qu iaa
ch ti RI-caTF iFT  qq

3'000                                                    6,000

(¥)   E5Tqff  ¥  aTqj¥  T5T qu €20,00,000  wh  iTqT  ¥,  sit  3T TR  5%  ife  iPr
i=I  a  qu€TH  fin  ama¥qEF  €i

P.T.O.
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(a)   I.i.2023  a  ifu  5T qu €4,00,000  an,  iin tR  6%  ife  ift  iR a T6qia
rm in €1

6mch  3i  faHFT  2023  a  HqTta  TS  i±  iir  alTZT  vi  iFq  RITaT  aan  3H  ian  ch

RE ire  fro  q5di  ¥i                                                                                (io)

3.    tin i ifro 1 ffi,  2022 ch tap ia. a i5zT-iin wh i± 6rm{ TR 5 Tffi
ffiF  tfii  grmF Ea  7]EFR  iin  iHTaT  ¥-  =2,00,000  FiFa  3Tfin  irm €2,00,000  Hath

fl  4  iFTFT  6TEf -fflifa ice,  iir TR  i0%  Hfas tft iR a qiiFT fa ¥i  ri a
ia5i¥ qqq q{ =5T ti,  ffi ae ifro Ta g5T qtei  iin HTq q{ I ed
qt fain a a ffi tFT tFi5it tTTqH a iin  Sit i± fa TTRr i}  <i`iich\dri S <itilchihci

q{ finl  qa H5rfu 5€ fat ET a qffi 5r qu ffl]Ta a  30%  tFF H fin iHTqum
th qffi TR rfu rf 20% fl TEE a di in wh Tdi a iF5TH wh a air
6ri ae a 3i ias a ri ed €i Hdr fi5RI S tirHrtlci ffla ch wh rfu
aqT th i} RE $  31  fir,  2023 tar HFTta rf atFT RE i5Tan trm iFq-iin
ffiin i5rm  tr  iifel                                                                         (10)

Chap

3TGTEr  ira  ch  iFZT-iaRT  wh  TR  aTT[a +  5o%   tR  in  ¥i   lit-ii?iiiaci   \riirichl€i

it  Tte  a:
wh

1-1-2023   a  HT5Eff  ifr  qTH  tEfaT 24'000

iaTa,  ch   Oi-Oi-2023  ch  fa  ffi   Sit  i]Tas  ETIT  g]TaFT  th  iwh  fi           3,000

qf i} th dr-fa

(i) iFT-iaRT  rd  tR  in  iTqT  qTa

(ii) - wi
(iii) rf a tin fa * qa ia5a.

wh

1,80,000

I,90'000

2,00'000
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4.

13

¥iF  iTT5tF  ch  ¥tF  ffi €6,000  ¥  in  "  an,  iin  g]TaFT €600  Htfa  EPr  io

HqFT fas a. iin iHT]T  ani  ilT5tF a  3  ias ira TR =qTT i¥,  H ed aTE  g]TaFT

ifi  EFt ffltFTi  i5  farm  2023  ch,  i5a ifa fa  ffi  3it  I =qiiT  ch i+ qiE,

an  ch  tTrm  a  iin  iTqT  3ife  3HEr qu €3,500  6jfaFT  "1  iFF-farm  iain  iFr

enT  iTTa  rml   an  TTurm  HrsE  5T  a  ftngi                                            (io)

gtan  *  wh,  ian  iFr  giv ti  ¥EF  iTTen  €i  qTa  a  imTa   +   25%  TR  even
a in HTEiT a, ch iTT5T tit iin RI ¥i  RtirtlRqtl GTTffi i± ame]R TIT 31 iie,

2023  ch wh  rf  i±  ifr  iTTen iEfa iim,  enen  fa Hrh,  ¥TRIT  i]EFE iarm

aan  ¥TRT  aTq-di i5TaT  dr  EfiPei

2023 # rfu rfu
FTFTRItRngtife
rmaFT
illiEfiERE
2023SanaT.tr;

unalFTFTffi5FTTqrm

=FifetFHfanrdffledinTFTTh
rmaJENamaRE

rmSanamaFT
rmEFTiRT

=gF#ed*TngaeRI
3iRI2023#drrfu;

rmtEisrmfro
diill ERE

rfu(€)
25,000
85,000
5,000

3,35,000

12,500

1,75,000

1,00,000

1,56,000

28,000
500

1,000

70,000

20,000

GTan

P.T.O.
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ian fl iF Trf @ a wi ¥  -  ¥tF  enTRI ¥  air ipa ie Si

iTrqu®  srmT aFT ed di ¥i  3i  ida  2023  ri enta rf a to,  enii{r imaT

a €3i,450  air fa enen i ¥5i,000 ffT ife RE rfu €RE in iiHrtlRq-tl-qu]Tdi

a  €zlFT¥  era  *  ffiT  a:                                                                      (io)

(tF)  €3,000  qu i} HrmT  s]TiT{T irm a fa iTRIT ri Ir E5Tqha ii ffifty

se  TTTl

(iF)  3mTu  imaT  i  gen  FTfa  ie  ili{T  iiae  lit  THFTFT  i±  itr €3,500   "Ta

EE:

(IT)  fa qTRIT i gr qTfa ie Ei{T i5ae lip rmFT i± iir €5,000  ffl  g]fflT

iinl

(T)   3TTTRI irm Ei{T 29 fEck 2023 a Ir ETfa a se lit €6,000 Ir q5Tqfa

EI{T  3  ed  2024  ii  HitF  fae  TTTi

(5:)   2023  ii fu gr Erfu i5RT ie iTRIT ch  se lip enFT Ti5T €4,300  qu

31  face  2023  ch  qRqFT  ¥   ani

(a)   3TTTTIT ira a 3i iain  2023  a HFTta ri ti fir €5,400  tFT qa ira ifu

Sit ie men + {2,600  iFT ga rfui  Ir ETfa ifr in S an iTTendi

a ed dr rmi
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5.    A,  8  3it  c  fl iha fl ian R  RHrtlRqtl  RE dr  fl:

an ufir(€) tiqinv that(€)
aFT 40,00015,00010,00050,000 REtiqfin- 40,000

aq}FT fu 24,000

drq¥Hfum-gap uRE 20,0001,00030,000

AaGffl{ nI
ffiut: anTaETPrFT
A                       20,000
a                       20,000C- 1,15,000 1,15,000

tEfa  a ilo,000  HTta  gp  Sit  wh  riqfffi  irm  as  a  ga €45,000  HTta  gTi

fiffu  i}  ida €2,ooo  gri

A  Sit as  aTfffi ltfiiF lai ffl iIETi  8  i± ira wh {8,000  ffi  Sire GHqfr ia@

aF5TRaf €6,000   ffii  T5 fa =4,200  5T  grmT iFt HEFTRTin  enT  air  ETPr ri  A,

8  3it  c i± fa  4  :  3  :  3  a  6]=qTEr ¥ ffi ¥i  rf i± aa a= ed i± itr
3TrqTqff fa ed th qrmi

GTan

x,  ¥  3it  z  HTaETa  S  a  3ft{  aTaT  aqT  th ch  5   :   3   :   2  i*  er=qTa  ¥  ffi

ai  fha ch  ian  TIT  3ffi  RE  ft  EH  i]EFR  rfu:

RE rfu® tiqfinu rfu®
aFT 4,00,000 untiqRE. 5,00,000

chfrm 90,000 fu 2,40,000

xaRT 50,0005,00,000 VtET5 2,00,000

ffi=:
RE 1,00,000

A                        2,00,000
a                       2,00,000C-

10,40,000 10,40,000

P.T.O.
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tiqfffi  a  RHrtlRqd  wh  ilTta  5:

q5@   rcliiaQl

ipa fan
ae iaifu

16

Trfu    (€)

3'85'000

1,45'000

3,00,000

ire j> ed €32,000  6TTrfu iaiT iTT a, ffi qTtffi ii5 €30,000 gpl fha
i± ira T5fi ifr ifro €30,000 ift ¥E virfu ae th, i@ ipa fiifro a Hqq

€25,000 S iin TTqTi ian ffi HTta aft i5TTF, ch Hrh giv ffi a iarfu
qml                                                                                                            (10 )


